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66614 

DRAFTED BY: OPIC/T:HKATZ 
APPROVED BY: EB/IFD/OIA:RJSMITH 
EB/IFD/OIA:DHSTEBBING 
EUR/SE:MBHIRSHORN 
OPIC/GC:SFRANKLIN 

074548 

R 06221 1Z MAR 75 
FM SECSTATE WASHDC 
TO AMEMBASSY NICOSIA 

UNCLAS STATE 050761 

E.O. 11652: NA 
TAGS: EINV, CY 

SUBJ: OLIVE & SEED OILS LTD (IN LIQUIDATION) 

COOLEY LOAN #233-E-003 

1. OPIC IS IN RECEIPT OF THE FOL LETTER FROM THE DEPT 
OF THE OFFICIAL RECEIVER & REGISTRAR, NICOSIA: 

QTE: I WISH TO REFER TO YOUR PROOF DATED 3RD OCT, 1973 
FOR THE SUM OF 77,496.890 MILS AND TO DRAW YOUR 
ATTENTION TO THE PROVISIONS OF THE BANKRUPTCY LAW, 

CAP. 5 PARTICULARLY TO PARAS 10 AND 1 1 OF THE SECOND SCHEDULE 
TO THE LAW AND REQUEST YOU TO MAKE YOUR CHOICE AND 
INFORM ME AS EARLY AS POSSIBLE: 

(A) WHETHER YOU WISH TO RELY ON YOUR SECURITY, I.E., 

THE REGISTRATION OF THE MEMORANDUM ON THE IMMOVABLE 
PROPERTY OF THE ABOVE COMPANY, IN WHICH CASE YOU 
MUST WITHDRAW YOUR PROOF, OR 

(B) WHETHER YOU WISH TO SURRENDER YOUR SECURITY AND 
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TOGETHER WITH OTHER UNSECURED CREDITORS. UNQTE. 

2. OPIC IS NOT IN THE POSITION TO MAKE A DECISION AS TO WHICH 
OF THE TWO ALTERNATIVES WOULD BE MOST FAVORABLE TO THE USG. 

WE WOULD APPRECIATE EMBASSY INVESTIGATING THE FACTS AND 
SUPPLYING US WITH THEIR OPINION. INGERSOLL 
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Errors: N/A 

Film Number: D750081-0877 
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